Interest rates for GR First Ranking Notes GRFinance

THE FOLLOWING RATES ARE EFFECTIVE FROM 1 MAY 2010

Interest paid 3months 6 months 1 Year 2 Years 3 Years
Monthly 7.85% 8.25% 9.35% 9.50% 9.65%
Quarterly — 8.35% 9.45% 9.60% 9.75%
Annual — — — 9.70% 9.85%
At Maturity 8.00% 8.45% 9.65% ' 9.80% 9.95%

* RATE FIXED FOR THE LIFE OF THE INVESTMENT
* CHOICE OF INTEREST PAYMENT OPTIONS

* NEGOTIATED RATES ON DEPOSITS OVER $100,000

If you have more than $100,000 to invest please contact GR Finance on
1800 007 072 to further discuss.

Investment terms in excess of three years are available. Please contact us for further
information.

Investments may only be made on application form accompanying a current prospectus.

Interest rates quoted on a per annum basis. Interest is calculated daily and paid or credited as specified.

GR First Ranking Notes ("Notes") are unsecured notes under the Corporations Act. An investment in Notes is not a bank deposit and is
subject to to investment risk such as possible loss of some or all of the principal invested. Further, the credit risk of the Notes has not been
independently assessed by a credit agency recognised by ASIC.
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